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CONSOLIDATED SCRUTINIZERIS REPORT

[Pursuant to section L08 of the Companies Act, 2013 and Rule 20 (a)(xii) of the
Companies (Management and Administration) Rules, 2014 asamended]

September 22,2020

To:
Shri. Mulesh Manilal Savla, Chairman of
2"d Annual General Meeting (AGM) of Equity Shareholders of Aarti surfactantsLimited held ol Tuesday, septembet 22, 2020, at 04:00 p.m. througl1 video
Conferencing (VC) or Other Audio Visual Means (OAVM).

DearSir,

1. I, CS Sunil M. Dedhia of Sunil M. Dedhia & Co., Company Secretaries, having office
at 101', Kulkarni Heights, K. w. chitale Marg, opp. Vartak Hall, Behind poitugese
Church, Dadar(W), Mumbai - 400028, *ut uppointed as a Scrutinizet,inter alia, for
the purpose of scruti"i?r\ge-voting process (remote e-voting) and electronic voting
(e-voting) during the AGM carried out as per the provisions of Section 10g of the
Companies Act,2013 read with Rule 20 and,2t of ttre Companies (Management and
Administration) Rules, 20'l'4 as amended (Rules) on the resolutions contained in the
notice dated August 20,2020 (Notice) issued in accordance with General Circular
No. 1412020,17 /2020 and 20/2020 dated 8ft April 2020,13ft April 2020 and,Sft May
2020 rcspectively,_ ]ssued by Ministry of Coiporate Affairs (MCA) (hereinafter
referred to as "MCA Circulars"), Governrneni of India, calling the 2"a Annual
9.ry14 Meeting (AGM) of Aarti Surfactants Limited (Compariy) through VC /OAVM. The AGM was held on Tue_sday,22th day of Septemblr ZOZO at 0I:00 p.m.
through VC / OAVM during the AGM.

The said appointment as Scrutinizer is under the provisions of Section 108 of the
Companies Act, 2013 (the Act) read with Rule 20-of the Companies(Management
and Administration) Rules, 20'1.4, as amended (the Rules). As tkre Scruiinizer, I hurr"
to scrutinize:

(i) process of e-voting remotely, before the AGM, using an electronic votingsystem
on the dates referred to in the Notice calling the AGM (,'remote e-voting;); and

(ii) process of e-voting at the AGM through electronic voting system ("e-voting").
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The e-voting facility both for e-voting prior to the AGM (remote e-voting) and
voting at the AGM by electronics means (e-voting) was provided by National
Securities Depository Limited (NSDL).

The management of the Company is responsible to ensure the compliance with the
requirements of (i) the Act and the Rules made thereunder; (ii) the MCA Circulars;
and (iii) the SEBI (Listing Obligations & Disclosure Requirements) Regulations,
2015, ("LODR") relating to e-voting on the resolutions contained in the Notice calling
the AGM of the Company. The management of the Company is responsible for
ensuring asecured framework and robustness of the electronic voting systems.

My responsibility as a scrutinizer for e-voting process (i.e. remote e-voting and e-
voting) is restricted to making a Consolidated Scrutinizerrs report of the votes cast

"in favour" or "against" the resolutions contained in Notice, based on the reports
generated from the e-voting system provided by National Securities Depository
Limited (NSDL), the authorized agency to provide e- voting facilities, engaged by
the Company.

The shareholders holding shares as on the "cut off' date i.e. September L5,2020 were
entitled to vote on the proposed resolutions for Item Nos. 1 to 5 as set out in the
Notice of the 2"aAGM of Aarti Surfactant Limited.

7. E-voting process:-

a. The remote e-voting period remained open from Saturday, September 19,
2020 (9.00 a.m.) to Monday, September 21',2020 (5.00 P.m.);

b. After the time fixed for closing of the e-voting at the AGM, the electronic
system recording the e-voting (e-votes) was locked by NSDL;

c. As per the information given by the Company the names of the

shareholders who had voted by remote e-voting through the facility
provided by NSDL had been blocked and only those members who were
present at the AGM through VC and who had not voted on remote e-

voting were allowed to cast their votes through e-voting system at the

AGM;

d. The e-votes cast were unblocked on September 22,2020 after conclusion of
the AGM in the presence of two witnesses, Mrs. Priti Sunil Dedhia and Ms.

Kinnari Vijay Dedhia, who are not in the employment of the Company;
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e' Thereafter, the details containing, inter alia, list of Equity Shareholders,
who voted "for" or rragainst" each of the resolutions that *u, pot to vote,were generated from the e-voting website of
NSDl(www-evoting.nsdl.com) and based on such r-eports generated and
relied upon by me, data regarding the e-voting was scrutinized.

8. I submit herewith the Consotidated Scrutinizer's Report on the results of the
remotee-voting and e-voting at the AGM, based on the reports generated by
NSDL, scrutinized and relied upon by me as under:

Resolution L: Ordinary resolution for adoption of Financial Statements
(includ.ing 

. 
consolidated Financial Statemenls) of the Company for the

Financial Year ended 3l-'t March, 2020 including the reports oi the Board of
Directors' and Auditors' thereon.

(i) Voted in favour of the resolution:
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Number of members
voted

Number of votes
casted bv them

% of total number of
valid votes cast

135 2899988 99.9962

(ii) Voted against the resolution:

Number of members
voted

Number of votes
casted bv them

% of total number of
valid votes cast

2 53 0.0018

(iii) Invalid Votes:

Total number of members whose
votes were declared invalid

Total number of votes cast by6Em

NiI Nit

Resolution 2: Ordinary resolution for appointment of Shri Chandrakant
Vallabhaji Gogri, Director retiring by rotation.

(i) Voted in favour of the resolution:

Number of members
voted

Number of votes
casted bv them

% of total number of
valid votes cast

110 7284281. 99.964\
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(ii) Voted against the resolution:
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Number of members
voted

Number of votes
casted bv them

% of total numbei-oF
valid votes cast

5 204 0.0159

(iii) Invalid Votes:

Total number of members whose
votes were declared invalid

Total number of votEs castEffiem

NiI Nit

Resolution 3: Ordinary resolution
remuneration payable to Executive

(i) Voted in favour of the resolution:

for approval of variation in the terms of
Directors.

Number of members
voted

Number of votes
casted by them

% of total numbei ot
valid votes cast

99 625376 99.9275

(ii) Voted against the resolution:

(iii) Invalid Votes:

Total number of members whose
votes were declared invalid

Iotal number of votes cast by them

Nit Nil

Note: 2(Two) Promoter group shareholders voted in favour of this resolution for'l'65,609 shares have been excluded from valid votes in terms of Regulation 23(T) oI
the SEBI (Listing Obligations & Disclosure Requirements) Regulationi ,2075.
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Number of members
voted

Number of votes
casted bv them

% of. total number of
valid votes cast

7 454 0.0725
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Resolution 4: Special resolution for approval under Section 180(1)(c) of the
Companies Act, 2013 tor borrowing funds upto Rs. i.50 Crores.

(i) Voted in favour of the resolution:

Number of members
voted

Number of votes
casted bv them

% of total number of
valid votes cast

131 2899808 99.9930

(ii) Voted against the resolution:

(iii) Invalid Votes:

Total number of members whose
votes were declared invalid

Total number of votes cast by ihem

Nil Nit

Resolution 5: Ordinary resolution ratification of the Remuneration of the Cost
Auditors for the Financial Year ending March 3'J.,,202'J-,.

(i) Voted in favour of the resolution:

Number of members
voted

Number of votes
casted bv them

% of total number of
valid votes cast

131 2899703 99.9663

(ii) Voted against the resolution:

(iii) Invalid Votes:

Total number of members whose
votes were declared invalid

Total number of votes cast by them

Nil Nil

Number of members
voted

Number of votes
casted bv them

% of total number of
valid votes cast

5 203 0.0070

Number of members
voted

Number of votes
casted bv them

% of total number of
valid votes cast

6 338 0.0777
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9. All electronic data and relevant records of voting will remain in my custody
until the Chairman considers, approves and signs the minutes of the 2nd
Annual General Meeting, and the same shall be handed over thereafter tothe
Company Secretary for safe keeping.

Thanking you,

Yours faithfully, \.2 't ?,4.r!/q..\)a') -

JeJSunil 
M. Dedhia

Proprietor, SUNIL M. DEDHIA & CO.

Company Secretaries

FCS 3483 C.P. NO. 2031

UDIN: FOO3483B00O7 520L1
Mumbai, Dated September 22,2A20
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